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THIS DOCUMENT IS STRICTLY CONFIDENTIAL AND IS BEING PROVIDED TO YOU SOLELY FOR YOUR INFORMATION AND FOR OBE KAEDRRESEMECTOON WITH THE
twhth{95 ! /v!L{L¢Lhb8 ., Dw9OO9Ob/hw9 Dwh!t t[/ 6¢19 &/ hat! b, ¢0RBHTSIGBSUEOF MEWORDINARS SHARESHTH
{1 !w9{é0 Lb ¢19 /hat!b, ¢h C!'b5 ¢19 ! /v!L{L¢Lhb !b5 ¢19 t whIGh{956¢BRALEK LMD *ICO ¢d {99
OFFICIAL LIST OF THE LONDON STOCK EXCHANGE AND TO TRADING ON THE MAIN MARKET FOR LISTED SECURITIES OF THEEAGNDON STOGKIEXGHAN ¢ L h b ¢ 0 ®
NOT BE REPRODUCED IN ANY FORM OR FURTHER DISTRIBUTED TO ANY OTHER PERSON OR PUBLISHED, IN WHOLE OR INFRRBREFOR@OMPLYRROSETHIS RESTRICTION
CONSTITUTE A VIOLATION OF APPLICABLE SECURITIES LAWS.

This presentation does not constitute or form part of, and should not be construed as, an offer, solicitation or inviigiimohase, subscribe for, or otherwise acquire, any securities of the
Company, nor shall it or any part of it nor fact of its distribution form the basis of or be relied on in connection wettnagt or commitment whatsoever. This presentation is an advertisement
and not a prospectus. The merit and suitability of an investment in the Company should be independently evaluated ansbacpp&dering such an investment in the Company is advised to
obtain independent advice as to the legal, tax, accounting, financial, credit and other related advice prior to makiegtaremy Investors should not subscribe for or purchase any Securities
except on the basis of information in the prospectus to be published by the Company in due course in connection witrsti@ofraarsuant to European Parliament and Council

DireciveH nnoKTMK9/ 2F n b208SY6GSNI Hnno o6la FYSYRSRO 60GKS 4t NRakQoRidtiAdehorits ih tNESUR érfd GeSspartad ingo Aréladd<
O0UKS at NRPaLISOlGdzaé 0d / 2LIASa 2F GKS t NRaLSOlGdza 6 Af f I rppraté weBsieh Thél Prdsjuadus may lcantai igfdmatos differ@rit fhomm |
the information contained in this presentation. This presentation is subject to amendment and speaks as of its datetiésitblerery of this presentation nor any further discussions with the
Company with any of the recipients shall, under any circumstances, create any implication that there has been no chargfains tf the Company since such date.

This presentation has been prepared by, and is the sole responsibility of, the Company. The information contained settasigmenas not been independently verified and neither the Company
nor any other party is under any duty to update or inform you of any changes to such information. No representation otywexpess or implied, is made as to the fairness, accuracy,
reasonableness or completeness of the information contained herein by any of Greenhill & Co International LLP, HSBG®&uidogic Stockbrokers UC, trading as Goodbody, Jefferies
LYGSNYFGA2yEFE [AYAGSR 2NJ /21 LISNFY GASOS wloz2oly]l | @ ¢ énedp&sorsDMNEE Cdmigady of any of theli RdpBCcEve parerit &
subsidiary undertakings, the subsidiary undertakings of any such parent undertakings and any of such person's respectivedffieers, employees, agents, affiliates or advisers and no
responsibility or liability for any loss howsoever arising, directly or indirectly, from this presentation or its contstsnieed by any such persons. The Managers and their respective affiliates ar
acting for the Company and no one else in connection with the matters referred to in this presentation and will not rggetfttaperson as their respective clients in relation to such matters
and will not be responsible to any other person for providing the protections afforded to their respective clients, avidimgr advice in relation to such matters.

No recipient of or attendee at this presentation should deal in or attempt to deal in or otherwise engage in any behawlatiomto financial instruments (as defined in the Market Abuse
Regulation ("MAR")), which would or might amount to "market abuse" for the purposes of MAR, based on the informatioprasémtation (and any related materials) until after the information
has been made generally available. Nor should the recipient use the information in this presentation (and any relatedsniateny way which would constitute market abuse. This presentation
O2y il Aya AYyT2NNIGA2Yy 6KAOK AaX 2NJ YEFEe 6SI AyairRS A ypaNERYI BK2Yy NBYY SRIISIAG iKY ai 2INBRES y/iz:
securities or encourage anyone else to do so and must not disclose this presentation to any other person until sucthéméasation ceases to be inside information. Breach of UK and Irish
insider dealing rules may be a criminal offence and may constitute market abuse and this presentation is given on thet BAsicipients of this presentation understand their legal and
regulatory obligations with respect to inside information.

¢KAA LINBaSyidliiazy Yle& y2i( 0S LINRPBGARSR (2 Fyeé LISNE2Y AynteR YREOSENRALBOSdz2 F5 48 KEOA #z8B LI
6SEOSLII F2NJ GKS ' yAGSR YAY3IR2Y YR LNBflIyROI ¢K2 ihaProsgedtus DirectiljeliZFhis pr@santation must@& Bela@eadbn odrelisd
on in any member state of the EEA by persons who are not qualified investors. In any member state of EEA, any investrestntentiactivity to which this presentation relates is available only
to qualified investors. In addition, in the United Kingdom, this presentation is being distributed only to, and is dirdgtai qualified investors (i) who have professional experience in matters
relating to investments falling within Article 19(5) of the Financial Services and Markets Act 2000 (Financial PromationyiOtdp = a4 | YSYRSR 600G KS dhNRSNE O X
entities falling within Article 49(2)(a) to (d) of the Order, and other persons to whom it may otherwise lawfully be coateRinico  f £ & dzOK LISNE2ya (23SHKSNE ¢
activity to which this presentation relates is available only to and will be engaged in only with, relevant persons.
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under the Securities Act or an exemption from the registration requirement thereof. The Company does not intend to cqndilictatfering of the Securities in the United States. Neither this
presentation (including any materials distributed in connection with this presentation) nor any part or copy of it magtbertelansmitted into the United States, its territories or possessions or
RAAGNARAOdzi SRE RANBOGEE 2N AYRANBOGt &z Ay GKS ! yAhydNA & OH & SRRET MYUSR GASYNINA dzf 2NANGran 12 NJ FLI2(EaKAS
any copy of it may be taken or transmitted in or to Australia, Japan or South Africa. Any failure to comply with thi®nesteg constitute a violation of United States, Australian, Japanese or
South African securities law. The distribution of this presentation in other jurisdictions may be restricted by law and ipgssehose possession this presentation comes should inform
themselves about, and observe, any such restrictions. The Securities have not been and will not be registered undecahe applirities laws of Australia, Japan or South Africa and, subject to
certain exceptions, may not be offered or sold within Australia, Japan or South Africa or to any national, residenhaf étistralia, Japan or South Africa.

In Ireland, this presentation is being made only to, and is intended for distribution only to, persai® (@re authorised and exempted under the Investment Intermediaries Act 1995 of Ireland (
amended) or the European Communities (Markets in Financial Instruments) Regulations 2007 of Ireland (as amendedyytan(iit twan otherwise be lawfully distributed. Other persons should
not rely on or act upon this presentation or any of its contents.

This presentation and any material distributed in connection with it include ford@okling statements. All statements otherah statements of historical facts included in this presentation may
0SS F2NBINR f221Ay3 adldSySyidaod 2A0K2dzi tAYAGIGAZ2Y Y | YR2KAdd RESY SyQay LNBOGSRSE Ra 12IND 24 I ;
GAYGUSYR&AEST GoAftér avYlIeés al yIAOALI GS&aés aSadayvl S afsar fodvadNiBoRirg Sédtements2 Aviward®ldokng staeients Sholide
statements relating to the following: (i) future capital expenditures, expenses, revenues, earnings, synergies, economianpesf future capitataising activities, indebtedness, financial
condition, dividend policy, losses and future prospects; (ii) business and management strategies and the expansion anfitgeomyhbrations of the Company, Peacock or the combined
DNBESYO2NB IyR tSIF0201 O2NLERNIGES INRdzLJA F2ff26Ay 3 O2 Y LireSultingdrgm tReAcqligitién; andXiii)dak &ffacis bfdovermimert
regulation on the business of the Company, Peacock or the Combined Group.

By their nature, forward looking statements involve risks and uncertainties (including, without limitation, the risks an@inties that will be described in the Prospectus) because they relate to
Tdzi d2NB S$OSyiGa | yR OANDdzyadlyosa GKIG FNB RATFTFAOME O tidyz LINGSR A CRAY ol AyYFS Re deiNRAJR SRl Galiifig | DONE Sy
statements are not guarantees of future performance and the actual results of the operations of the Combined Group, avddpenént of the markets and the industries in which the
Combined Group operates, may differ materially from those described in, or suggested by, the forward looking statemeinisRconfay’ G KA a LINBaSydl dAz2y® Ly | F
results of operations, financial position and/or prospects, and the development of the markets and the industries in wi@mitined Group operates, are consistent with the forward looking
statements contained in this presentation, those results or developments may not be indicative of results or developrignte jperiods.

The Company does not undertake any obligation to update or revise any fota@king statements that may arise due toany chdngA y A da 2NJ G§KS / 2Y0AY SR DNER
events that may occur or circumstances that may arise after the date of this presentation. You should not place undeeorefameardlooking statements which speak only as of the date of this
presentation.

By attending any meeting where this presentation is made or receiving or accessing this presentation, you will be deavex@podsented and warranted to the Company that (i) you are a
person to whom this presentation may lawfully be communicated and (ii) you have read, agree to and will comply with this obttités disclaimer including, without limitation, the obligation to
keep this presentation and its content confidential.

HSBC Bank plc is authorised by the Prudential Regulation Authority (the "PRA") and regulated by the PRA and the FishastAaiti@wity (the "FCA") in the United Kingdom. Greenhill & Co
International LLP and Jefferies International Limited are authorised and regulated by the FCA in the United Kingdom. @Gaedhtzdgd by the Central Bank of Ireland, and in the United
Kingdom is authorised by and subject to limited regulation by the FCA. Codperatieve Rabobank U.A., is authorised addxeDel®ederlandsche Bank and the Netherlands Authority for the
Financial Markets, and in the United Kingdom, is authorised by the PRA and subject to limited regulation by the FCARs#ad the P
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Business delivery Financial highlights

Executive summary FY16 PreliminarResults

AStrong growth across key AGroup revenue up +10.6%,
financial metrics +5.9% on a Lik®r-Like* basis

ASubstantial commercial AOperating Profit* +11.2%
TSI AAdjusted EPS* +8.3%

Alnvestments in capability and
capacity on track in UK and US

Well placed to deliver further progress in FY17 and beyo

*Note: The Group uses a number of rfFRS measures, these are set out in Appehdix 5
1.D NB S y @ranidiBl @rmation in this presentation for the financial year ended 30 September 2016 is based on unaudited prelesiitary r



Executive summagystrategic acquisition of Peacock )4
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Proposed acquisition of Peacock Foqa@sast-growingUS convenience
food leader with revenue of $993.1m and Adjusted EBITDA* of $72.

Consideration of $747.5m on a debt free cash free basis, an Adjust
EBITDA* multiple of 10.0x after acquired tax assets

Funded by a fully underwritten rights issuef#39mand new bank
facilities. Pro forma net debt / Adjusted EBITDA* leverage ot**

Acquisition expected to significantly enhance earningstangeted to
exceedcost of capital from first full year after acquisition

*Note: The Group uses a number of rfFRS measures, these are set out in Appehdix
**2 6x applyingthe average US dollar to pounds sterling exchange ratthéoyeari 2 on { SLIWISYOSNJ Hnmeamiagg GKS t S 0201 DNERdzZLIQ&
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FY16 Versus FY15

(unaudited)

Revenue* £1,481.9m +10.6%, +5.9% LF

Operating profit* £102.0m +11.2%

Operating margin* 6.9% +10 bps

Adjusted PBT* £85.9m +10.1%

Adjusted earnings per share* 19.5p +8.3%

Leverage* 2.4 +0.4 turn

X

4333881818

ROIC* 13.8% -30 bps

8

*Note: The Group uses a number of riFRS measures, these are set out in Appendix 1



FY16 Preliminary Resuit€onvenience Foods ))
division greencore J

group

FY16 % change

£m
(unaudited)

. +11.2%
Revenue 1,435.2 1,290.2 +6.6% LFI
Operating 0
Profit* 100.0 89.6 +11.6%
Operating 7.0% 6.9% +10 bps
Margin* ' '

123%  FY16 Likéor-Like* revenue growth

I
UK UK UK us Convenience
Food to Go Prepared Grocery Food to Go Foods

Meals

*Note: The Group uses a number of riFRS measures, these are set out in Appendix 1



FY16 Preliminary Resug€onvenience Foods )9
division highlights greencore ~—/

UK Food to Go model driving strong growth

AGrowth underpinned by customer & consumer
trends
A Food to go market growing at 5.6% vs. 2.3% for
UK food
APartnership model building share with customers
A Capacity, capability and reach enhanced

US network built and primed for growth

ANew sites fully commissioned
AProfitable in H2

Well placed to deliver further progress in FY17 and beyond

Source: Nielsen Total Coverage 52 weeks to w/e 01/10/16
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Our vision is to be a fagfrowing, international )4

convenience food leader greencore /

Fastgrowing... XAYUSNY I GAZ2Y I

FY16 revenue growth Pro forma FY16ales**
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we engineer (rust
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3 Pro formaFY16**
US revenue

+
Peacockfoods

we er_tjmecr trust

*Peacock Foods figures translated using GBP/USD rat@®f 7andare based on unaudited financial statemefus the last 12 months Septemb2016. Using an average GBP/USD exchange rate

through the income statement period of 1.4172 would derive a split of B8%K and Ireland, ang%in US
** Based on Peacock revenues for last 12 months September 2016 @ethcoreJS and nofUS revenues fdFY16. Other countries account for 3%



